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Sectoral Last Change %

IDXBASIC.JK 1,268.92 0.34%

IDXCYCLIC.JK 817.19 0.41%

IDXENERGY.JK 2,141.20 0.49%

IDXFINANCE.JK 1,379.65 1.15%

IDXHEALTH.JK 1,537.30 -0.19% Source : TradingView, Research Erdikha

IDXNONCYC.JK 720.97 0.42%

IDXINDUST.JK 1,141.99 0.48%

IDXINFRA.JK 844.46 0.65%

IDXPROPERT.JK 693.12 -0.24%

IDXTECHNO.JK 5,372.37 1.94%

IDXTRANS.JK 1,643.39 -0.03%

Commodities Last Change %

Crude Oil Feb 23 $80.8 0.80%

Brent Crude Oil Last Day Financ $86.5 0.63%

Gold Feb 23 $1,910.9 0.05%

Copper Mar 23 $4.2 0.26%

Indeks Close Change %

Dow Jones Industrial Average 33,911 -1.14%

S&P 500 3,991 -0.20%

NASDAQ Composite 11,095 0.14%

FTSE 100 7,851 -0.12%

DAX PERFORMANCE-INDEX 15,187 0.35%

SSE Composite Index 3,224 -0.10%

HANG SENG INDEX 21,578 -0.78%

Nikkei 225 26,274 0.52%

Tingkat / Date

GDP Growth Rate

GDP Annual Growth Rate

Unemployment Rate

Inflation Rate

Inflation Rate MoM

Interest Rate

Balance of Trade

Current Account

Current Account to GDP

Government Debt to GDP

Government Budget

Business Confidence

Manufacturing PMI

Stock Last Price TP 1 TP 2 Stop Loss Commentary

ADRO 3,140 3190 3250 3045 Huge Volume Accumulation, entry level: 3100-3150

BBCA 8,325 8450 8575 8075 Pull Back from MA200, entry level: 8100-8325

TINS 1,295 1320 1340 1260 Huge Volume Accumulation, entry level:

ANTM 2,270 2290 2330 2200 Bullish Continuation/Overbought, entry level:

MDKA 4,840 4900 4980 4690 Bullish Continuation, entry level:

3888 USD Million 22/12

4376 USD Million 22/09

0.3 percent of GDP 21/12

41.2 percent of GDP 21/12

1.81 percent 22/09

5.72 percent 22/09

5.86 percent 22/09

5.51 percent 22/12

0.66 percent 22/12

-2.38 percent of GDP 22/12

10.27 points 22/12

50.9 points 22/12

Recommendation

Wednesday, January 18, 2023

MARKET REVIEW & IHSG OUTLOOK

Stock Recommendation

Selasa kemarin pasar keuangan ditutup bervariasi di mana Indeks Harga Saham Gabungan (IHSG) ditutup melesat, meskipun

mata uang garuda gagal mempertahankan penguatannya, serta imbal hasil Surat Berharga Negara (SBN) kembali naik.

Sementara pada perdagangan Rabu (18/1/2023) pasar akan menanti pengumuman kebijakan moneter bank sentral Jepang

(Bank of Japan/BoJ), serta Bank Indonesia (BI) yang memulai Rapat Dewan Gubernur (RDG) dan kemungkinan akan ada

perubahan arah kebijakan. 

Indeks Acuan Tanah Air berakhir di zona hijau dengan apresiasi 1,19% ke 6.767,34. Pada perdagangan kemarin, IHSG

terpantau konsisten berada di zona hijau baik di sesi I, maupun penutupan sesi kedua. Nilai transaksi IHSG kemarin mencapai

Rp 12,87 triliun dan melibatkan 26,31 miliar saham dan berpindah tangan 1,3 juta kali. Sementara, investor asing juga tercatat 

melakukan aksi beli bersih (net buy) jumbo senilai Rp 229,63 miliar di pasar reguler. Statistik perdagangan menunjukkan ada

320 saham yang mengalami penguatan, 222 saham melemah dan 175 saham stagnan. Secara sektoral, sektor finansial dan

teknologi memimpin penguatan masing-masing sebesar 1,79% dan 1,69%, sementara sektor properti memimpin perlemahan

0,14%.

Pergerakan Indeks acuan Tanah Air justru berlawanan arah dengan mayoritas bursa Asia-Pasifik ditutup melemah pada

perdagangan Selasa (17/1/2023), setelah dirilisnya data pertumbuhan ekonomi China pada kuartal IV-2022. Hanya indeks

Nikkei 225 Jepang dan Indeks Harga Saham Gabungan (IHSG) yang ditutup di zona hijau pada hari ini. Nikkei melonjak 1,23%

ke posisi 26.138,699, sedangkan IHSG berakhir melesat 1,19% menjadi 6.767,34. Sementara sisanya ditutup di zona merah.

Indeks Hang Seng Hong Kong ditutup melemah 0,78% ke 21.577,64, Shanghai Composite China turun 0,1% ke 3.224,24,

Straits Times Singapura turun tipis 0,09% ke 3.280,51, ASX 200 Australia juga turun tipis 0,03% ke 7.386,3, dan KOSPI Korea

Selatan merosot 0,85% menjadi 2.379,39.

Tiga indeks utama Wall Street mengakhiri perdagangan beragam pada perdagangan Selasa (17/1/2023) waktu New York. Dow

ditutup hampir 400 poin lebih rendah dan menghentikan kenaikan beruntun 4 hari, Dow Jones Industrial Average jatuh pada

hari Selasa karena investor berjuang untuk terus membangun momentum awal 2023 dan menimbang hasil pendapatan

terbaru. Indeks blue-chip kehilangan 391,76 poin, atau 1,14%, ditutup pada 33.910,85. Sementara S&P 500 turun 0,2%

menjadi 3.990,97, sedangkan Nasdaq Composite naik 0,14% untuk mengakhiri hari di 11.095,11.

Melemahnya mayoritas bursa saham AS dipicu setelah Goldman Sachs melaporkan laba yang turun 6,44% setelah bank

melaporkan kehilangan pendapatan terburuk dalam satu dekade untuk kuartal keempat. Wall Street telah mencatatkan

minggu-minggu positif berturut-turut saat memulai tahun baru, tetapi investor masih menimbang berbagai data penting. Jika

dilihat secara ytd, Nasdaq Composite memimpin kenaikan 6,01%, karena investor membeli saham teknologi usang di tengah

meningkatnya harapan lanskap yang membaik untuk pertumbuhan saham. S&P 500 dan Dow telah naik masing-masing 3,95%

dan 2,30%, sejak awal tahun. 

Dari dalam negeri, para pelaku pasar tengah menanti kieputusan Bank Indonesia (BI) terkait kebijakan suku bunganya. Kolega

BI diketahui akan memulai rapat pada hari ini. Dari 13 institusi yang terlibat dalam pembentukan konsensus, 10

lembaga/insttusi memperkirakan bank sentral akan mengerek mengerek BI 7-Day Reverse Repo Rate (BI7DRR) sebesar 25

menjadi 5,75%. Kenaikan suku bunga BI7DRR yang di proyeksikan lebih rendah bisa diatribusikan dari data data ekonomi

dalam negeri dan luar negeri terutama AS (Inflation, CPI, Unemployment) yang berangsur membaik (Source: Erdikha

Research, CNBC Indonesia)  

Indikator

Resistance

Support

Net Foreign Buy (Sell) (YTD)

Change (%)

IHSG

5.5 percent 22/12

Hold

Sell on Strength

Hold

Trading Buy

Trading Buy
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Monday January 16 2023 Actual Previous Consensus Forecast

8:30 AM CN House Price Index YoY DEC -1.50% -1.60% -2.00%

11:00 AM ID Balance of Trade DEC $3.89B $5.13B ® $4.01B $ 5B

11:00 AM ID Exports YoY DEC 7% 5.47% ® 6.65%

11:00 AM ID Imports YoY DEC -6.61% -1.89% -7.58%

EA Eurogroup Meeting

Tuesday January 17 2023 Actual Previous Consensus Forecast

9:00 AM CN GDP Growth Rate YoY Q4 3% 3.90% 1.80% 1.50%

9:00 AM CN Industrial Production YoY DEC 1.30% 2.20% 0.20% 0.80%

9:00 AM CN Retail Sales YoY DEC -1.80% -5.90% -8.60% -8.30%

9:00 AM CN Unemployment Rate DEC 5.50% 5.70% 5.90%

9:00 AM CN Fixed Asset Investment (YTD) YoY DEC 5.10% 5.30% 5% 5.50%

9:00 AM CN GDP Growth Rate QoQ Q4 0% 3.90% -0.80% -0.80%

9:00 AM CN Industrial Capacity Utilization Q4 75.70% 75.60% 73.00%

3:00 PM EA ECB Fernandez-Bollo Speech 

5:00 PM EA ZEW Economic Sentiment Index JAN 1670.00% -2360.00% -1700%

8:30 PM US NY Empire State Manufacturing Index JAN -3290.00% -1120.00% -9 -520.00%

11:30 PM US 3-Month Bill Auction 4.56% 4.56%

11:30 PM US 6-Month Bill Auction 4.69% 4.71%

EU ECOFIN Meeting

Wednesday January 18 2023 Actual Previous Consensus Forecast

3:00 AM US Fed Williams Speech 

2:00 PM EU New Car Registrations YoY DEC 16.30% 11.20%

5:00 PM EA Inflation Rate YoY Final DEC 10.10% 9.20% 9.20%

5:00 PM EA Inflation Rate MoM Final DEC -0.10% -0.30% 0.10%

5:00 PM EA Construction Output YoY NOV 2.20% 2.70%

5:00 PM EA CPI Final DEC 12095.00% 12120%

5:00 PM EA Core Inflation Rate YoY Final DEC 5.00% 5.20% 5%

6:10 PM EU 3-Month Bill Auction 2.14%

7:00 PM US MBA 30-Year Mortgage Rate JAN/13 6.42%

7:00 PM US MBA Mortgage Applications JAN/13 1.20%

7:00 PM US MBA Mortgage Refinance Index JAN/13 326.7

7:00 PM US MBA Mortgage Market Index JAN/13 18670.00%

7:00 PM US MBA Purchase Index JAN/13 159.4

8:30 PM US PPI MoM DEC 0.30% -0.10% -0.10%

8:30 PM US Retail Sales MoM DEC -0.60% -0.80% -0.40%

8:30 PM US Core PPI MoM DEC 0.40% 0% 0.20%

8:30 PM US Retail Sales Ex Autos MoM DEC -0.20% -0.40% -0.30%

8:30 PM US Core PPI YoY DEC 6.20% 5.70% 5.90%

8:30 PM US PPI YoY DEC 7.40% 6.80% 6.90%

8:30 PM US Retail Sales Ex Gas/Autos MoM DEC -0.20% -0.10%

8:30 PM US Retail Sales YoY DEC 6.50% 5%

8:55 PM US Redbook YoY JAN/14 5.30%

Source : TradingEconomic, Research Erdikha

Economic Calendar



9:00 PM US Fed Bostic Speech 

9:15 PM US Industrial Production YoY DEC 2.50% 1.80%

9:15 PM US Industrial Production MoM DEC -0.20% -0.10% -0.30%

9:15 PM US Capacity Utilization DEC 79.70% 79.60% 79.50%

9:15 PM US Manufacturing Production MoM DEC -0.60% -0.30% -0.50%

9:15 PM US Manufacturing Production YoY DEC 1.20% 1.80%

9:30 PM US Fed Bullard Speech 

10:00 PM US Business Inventories MoM NOV 0.30% 0.40% 0.30%

10:00 PM US NAHB Housing Market Index JAN 3100.00% 31 32

10:00 PM US Retail Inventories Ex Autos MoM NOV -0.70% -0.30%

11:30 PM US 17-Week Bill Auction 4.68%

ID Car Sales YoY DEC 4.20%

CN FDI (YTD) YoY DEC 10% 6%

ID Loan Growth YoY DEC 11.16%
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Disclaimer :

The information contained herein has been compiled from sources that we believe to be reliable. No warranty

(express or implied) is made to the accuracy or completeness of the information. All opinions and estimates included

in this report constitute our judgment as of this date, without regards to its fairness, and are subject to change

without notice. This document has been prepared for general information only, without regards to the specific

objectives, financial situation and needs of any particular person who may receive it. No responsibility or liability

whatsoever or howsoever arising is accepted in relation to the contents hereof by any company mentioned herein, or 


